
 

KERN BOARD SPECIAL MEETING 

July 28, 2014 

Immediately before or after the Regular Town Board Meeting 

Town Board Chambers or 3
rd

 Floor Conference Room 

 301 Walnut Street, Windsor, CO 80550 

 

The Town of Windsor will make reasonable accommodations for access to Town services, programs, and activities 

and will make special communication arrangements for persons with disabilities.  Please call (970) 674-2400 by 

noon on the Thursday prior to the meeting to make arrangements. 

  

AGENDA 

 

 

1. Call to Order  

 

2. Roll Call of Directors Present  

 

3. Resolution No. 2014-KB02 – A Resolution Approving One No-Surface- 

Occupancy Oil and Gas Lease and Related Terms between Kern Reservoir and 

Ditch Company, and Grizzly Petroleum Company, LLC, and Authorizing the 

President to Execute the Same (one small parcel of land totaling 0.01 NET 

MINERAL ACRES, all in Section 16, Township 6 North, Range 67 West, in Weld 

County, Town of Windsor) 

 

4. Communications 

 

5. Adjourn 
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KERN RESERVOIR AND DITCH COMPANY 

 

RESOLUTION NO. 2014-KB02 

 

A RESOLUTION APPROVING ONE NO-SURFACE-OCCUPANCY OIL AND GAS LEASE, 

AND RELATED TERMS BETWEEN KERN RESERVOIR AND DITCH COMPANY, AND 

GRIZZLY PETROLEUM COMPANY, LLC, AND AUTHORIZING THE PRESIDENT TO 

EXECUTE THE SAME (one small parcel of land totaling 0.01 NET MINERAL ACRES, all in 

Section 16, Township 6 North, Range 67 West, in Weld County, Town of Windsor). 

 

WHEREAS, Kern Reservoir and Ditch Company ("Kern") is a duly-constituted Colorado non-

profit corporation with offices in the Town of Windsor, County of Weld, State of Colorado; and 

 

WHEREAS, Kern’s affairs are governed by its Board of Directors and the officers duly elected 

by the Board of Directors; and 

 

WHEREAS, Kern is the owner of certain mineral interests located beneath Kern owned property 

within Section 16, Township 6 North, Range 67 West, 6
th

 P.M., Weld County, Colorado; and 

 

WHEREAS, under Colorado law, the owners of mineral interests have a right to exploit, extract 

and put to beneficial use all minerals beneath the surface of the land; and 

 

WHEREAS, the oil and gas deposits located within Weld County have drawn increasing interest 

from oil and gas extraction firms; and 

 

WHEREAS, as is the case within Weld County, Kern’s oil and gas interests have become a 

source of interest to oil and gas extraction firms; and 

 

WHEREAS, Grizzly Petroleum Company, LLC ("Grizzly") has approached Kern with terms and 

conditions for the leasing of Kern-owned oil and gas rights beneath Kern-owned property, 

consisting of approximately 0.01 net mineral acres; and 

 

WHEREAS, Kern's Oil and Gas Special Counsel has negotiated the proposed Lease Agreement 

with Grizzly, the terms and conditions of which are set forth in the attached "Oil and Gas Lease", 

incorporated herein by this reference as if set forth fully; and 

 

WHEREAS, the terms and conditions of the attached Oil and Gas Lease are consistent with the 

market and with prevailing oil and gas exploration practices within Weld County; and 

 

WHEREAS, the attached Oil and Gas Lease specifically provides that no oil and gas activity will 

take place on the surface of any Kern-owned property; and 

 

WHEREAS, Kern's Oil and Gas Special Counsel has recommended that the attached Oil and Gas 

Lease be approved by the Kern Board; and 

 



2 

 

WHEREAS, the Kern Board has concluded that the attached Oil and Gas Lease is beneficial to 

the public interest, in that it allows Kern to derive revenue from existing Kern-owned resources. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE KERN RESERVOIR AND DITCH 

COMPANY BOARD OF DIRECTORS as follows: 

 

1. The attached Oil and Gas Lease is hereby approved. 

 

2. The President is hereby authorized to execute the attached Oil and Gas Lease on 

behalf of Kern. 

 

Upon motion duly made, seconded and carried, the foregoing Resolution was adopted this 28
th

 

day of July, 2014. 

 

KERN RESERVOIR AND DITCH 

COMPANY 

 

 

 

By: ________________________________ 

       John S. Vazquez, President 

ATTEST: 

 

 

_______________________________ 

Christian Morgan, Secretary/Treasurer 
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